Payment Agreement Instructions

Students can defer certain current fees and charges by entering into a Payment Plan with the BARC office.  The BARC office currently offers two types of Payment Plans.  See PDF versions of the Payment Plans at http://www.busserv.ucsb.edu/forms.htm#Billing .

General Payment Plan

Students can defer a portion of current registration/education fees and quarterly housing charges by entering into a General Payment Plan with the BARC office no later than the fee payment deadline.  The General Payment Plan allows a student to defer 2/3 of registration/education fees plus 2/3 of quarterly housing charges (monthly housing charges are not eligible for deferral).    

The deferral period covers the two month period following the original fee payment deadline.  Once the General Payment Plan is enrolled, it is activated by paying the Down Payment Amount equal to the sum of:

· 1/3 of current registration/education fees, plus

· 1/3 of quarterly housing charges, plus

· All other unpaid charges, plus 

· Processing fee = $25.

In order to enroll in a General Payment Plan, students must complete the following steps:

1. Payment Plan Form – Complete on-line form, sign and mail/fax to the BARC office.

2.
Payment – Check or E-Check Receipt = Down Payment Amount.
Financial Aid Payment Plan

Students that have pending financial aid that will not fund to their BARC account prior to a fee payment deadline can enter into a Financial Aid Payment Plan.  This payment plan affords the student with a one month deferral of fees for any portion of fees that will be paid by the pending financial aid.

In order to enroll in a Financial Aid Payment Plan, students must complete the following steps:

1.
Payment Plan Form – Complete on-line form, sign and mail/fax to the BARC office.

2.
Financial Aid Verification – Copy of Financial Aid Tab 7 or Verification of Expected Financial Aid Funds.  

3.
Payment – $25 Check or E-Check Receipt = $25.

If pending aid is less than the balance due, a financial aid student is required to pay in the difference plus a fee of $25.  For example, the balance on the student’s BARC account is $5,000, and pending financial aid is $4,000, the payment required to activate the Payment Plan is $1,025 ($5,000 - $4,000 + $25 = $1,025).

